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FGHI88JKLMJHHNNO8KPQPRMQSHSQST
8JK8H8QNMHUVHLO8OHS�(i��j��k$�	"
/J�%	;
pLP�oURfsfUpP�M��}PfUQMQsoUO�SosPRoPS;�pLP
SPRsMT�OPoprTPT;�pLP�NURUQPT�M��pLP�OUtMTUpMTg
M��SpTUpPQg��MTNUpsMR�M��TPUfPT�S�OspPTUog�URf
pLP�OURQrUQP�sRpPQTUpsMR��vu�)

WOM8OHS QST XHPUQ8OHS HX 8JK VPH#
XKLLOHSQN HI8NHHY HX Q XI8IPK 8KQMJKPL
(i��l��j��!�"#$%	;�pLP�oURfsfUpP�M��}PfU�
QMQsoUO�SosPRoPS;�pLP�SPRsMT�OPoprTPT�M��pLP
oLUsT�M��QPRPTUO�URf�SMosUO�}PfUQMQsoS���vu�
M��J/��sRsR)

ZJKPHNKHXXONULMPKKS[KPLOHSLHX
NO8KPQPR\HPYLOS8JKKL8JK8OMTK[KNHVUKS8
HXUHTKPSVIVONL�(-��m��n��.�"A��%	;�pLP
oURfsfUpP�M��}PfUQMQsoUO�SosPRoPS;�pLP�SPRsMT
OPoprTPT�M��oLUsT�M��OspPTUprTP�URf�orOprTMOMQg
M����7��)

]QLK8K^8LQLQMIN8IPQNMHTKOS8JK
VPHMKLLHXL8ITROS_8JKNO8KPQ8IPK�(l��o��o��
�$%	;�pLP�oURfsfUpP�M��}PfUQMQsoUO�SosPR�
oPS;�pLP�SPRsMT�OPoprTPT;�pLP�NPpLMfMOMQsSp
M��pLP��s�LRsg��M�QMTMf�TPSMrToP�oPRpTP�M�
oLsOfTPR�S�TPNMpP�PfroUpsMR)

�ZJKL8HPRQGHI8̀ K8KPQSTWK[PHSOaQ�
QL 8JK MQLK 8K^8 HX 8JK bNT cILLOQS
NO8KPQ8IPK �NOS_IOL8OM QLVKM8  (p�� j�� j	�
�$
�$%	;��URfsfUpP�}LsOMOMQg�SosPRoPS;�pLP
SPRsMT�OPoprTPT;�pLP�fPUR�M��pLP�LrNURspUTsUR
�UorOpg�M����vu��M��J/��sRsR)

ZJKIVGPOS_OS_HXRHIS__KSKPQ8OHS
GRUKQSLHXXHNYNHPK�(q��r��jJ�A$%;�pLP
fMopMT�M��}LsOMOMQg�SosPRoPS;�pLP�}TM�PSSMT
M�� oLUsT� M��~MTOf� OspPTUprTP�M����vu��M�
J/��sRsR)

FGHI88JKSQ8IPKHXVHNRXISM8OHSQNO8R
HXUK8JHTLHXL8ITROS_QNO8KPQPR\HPY
Q8LMJHHN�(q��s��jJA	";�pLP�fMopMT�M��}PfU�
QMQsoUO�SosPRoPS;�pLP�}TM�PSSMT�M��oLUsT�M�
OspPTUprTP�URf�orOprTMOMQg�M����7��)

ZJKPKXKPKSMK8HVPHTIM8LHXVQOS8OS_
QLQ\QRHXTK[KNHVUKS8HXUK8QVJHPO#
MQN8JOSYOS_Q88JKNKLLHSLHXNO8KPQ8IPK
(q�� t�� u$��J/J�%�#	`	;� pLP� oURfsfUpP� M�
}PfUQMQsoUO� SosPRoPS;� pLP� SPRsMT� OPoprTPT
M�� oLUsT� M�� OspPTUprTP� URf� orOprTMOMQg� M�
��7��)

dTIMQ8OHSQN8PQ[KNQL8JKXHPUHX8JK
OS8KSLOXOMQ8OHS HX VKPMKV8OHS QST 8JK
QSQNRLOLHX8JKVJKSHUKSQHXQP8MIN8IPK
(l��q��v
��$%	;�pLP�fMopMT�M��}PfUQMQsoUO
SosPRoPS;�pLP�}TM�PSSMT�M��oLUsT�M��OspPTUprTP
URf�pLP�orOprTMOMQg�M����7��)

2HSLKSLK QST QGLIPTO8R QL 8JK
NO8KPQPR#VJONHLHVJOMQNMHSMKV8LeQ_KSK#
PQNO8R QST LVKMOXOMO8R� (j�� w�� sA#�$%;� pLP
oURfsfUpP� M�� orOprTUO� SosPRoP;� pLP� SPRsMT
pPUoLPT� M�� oLUsT� M�� �MTPsQR� OURQrUQPS� M�
7vww�tg�UoUfPNsosUR��/�J/��PO�UP�)

ZJK TK[KNHVUKS8 HX OSXHPUQ8OHS
NO8KPQMRHXVPOUQPRVIVONLQ88JKNKLLHSL
HX NO8KPQPR PKQTOS_� (x��m��R$���$%	;� pLP
oURfsfUpP�M��}PfUQMQsoUO�SosPRoPS;�pLP�SPRsMT
OPoprTPT�M��oLUsT�M��}SgoLMOMQg�URf�}PfU�
QMQsoS�}TPSoLMMO�URf�POPNPRpUTg�PfroUpsMR
M����vu��M��J/��sRsR)

ZJKPK[KQNOS_HXXKQ8IPKLHXVHK8OML
HX8JK8K^8Q8L8ITROS_8JKNO8KPQPR\HPYL
HXf�gQhQYH[�(���m��R$/J�A$%	;�pLP�oURfs�
fUpP�M��}PfUQMQsoUO�SosPRoPS;�pLP�pPUoLPT
M���rSSsUR�URf�OspPTUprTP�M��U�QTUNNUT�SoLMMO
��1X��/��M�QMTMf)

�ZJKNOXKHXHSK\HUQS�2�i�jKLYH#
[Qe8H8JKVPHGNKUHXQ_KSPK�(l��l��y
�
�	#$%	;��URfsfUpP�}LsOMOMQg�SosPRoPS;�pLP
SPRsMT�OPoprTPT�M��oLUsT�M��pLP�OspPTUprTP�URf
U�NPpLMf�M��pPUoLsRQ�pLP�OspPTUprTP�M��pLP
uPR�U�SpUpP�rRs�PTSspg)

ZJKQPMJK8RVKHXQUOPPHPOSk�l�FS#
TKPLKSmL XQOPR 8QNK �ZJK iSH\ nIKKS�
(y�� o�� jJ�%���%	;� �URfsfUpP� }LsOMOMQg
SosPRoPS;� pLP� SPRsMT� OPoprTPT� M�� oLUsT� M�
�rSSsUR�URf��MTPsQR�}LsOMOMQg�M����vu��tg
J/��sRsRC�i��j��R$A$�#
"	;pLPNUSpPT�M�
��vu��tg�J/��sRsR)

ZJKVNQRGRF�o�oQUVONH[�ZJKKNTKP
LHS�Q88JKNKLLHSHXcILLOQSQLQXHPKO_S
HSK(R��l��n���"�%	;��URfsfUpP�}LsOMOMQg
SosPRoPS;� pLP� SPRsMT� OPoprTPT� M�� oLUsT� M�
pPUoLsRQ� M�� �rSSsUR� sR� MpLPT� OURQrUQP
PR�sTMRNPRpS�M����v��tg��/�7/��MtUoLP�S�g)

pKLO_SQM8O[O8RHXQ8KQMJKPHXNO8K#
PQ8IPKOS8JKOSXHPUQ8OHSKTIMQ8OHSQNKS#
[OPHSUKS8HX 8JKqqrMKS8IPR� (y�� s��R	�
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"	;� pLP� oURfsfUpP� M�� }PfUQMQsoUO
SosPRoPS;�pLP�SPRsMT�OPoprTPT�M��oLUsT�M��pLP
sR�MTNUpsMR�pPoLRMOMQg�M����7��C����r��R��
!$'��$%	;� pLP� oURfsfUpP� M�� }PfUQMQsoUO
SosPRoPS;� pLP� SPRsMT� OPoprTPT� M�� oLUsT� M�
U}}OsPf�NUpLPNUpsoS�URf�oMN}rpPT�SosPRoP
M����u��tg�J/��sRsRC�-��l��jJ�%A�$%	;�pLP
oURfsfUpP� M�� pLP� }PfUQMQsoUO� SosPRoPS;
NURUQsRQ�oLUsT�M��pLP�sR�MTNUpsMR�pPoLRMOMQg
M����7��)

sK8JHTOMQNQLVKM8LHXNO8KPQPRXHPUQ#
8OHS HX MJONTPKS HX 8JK VPKLMJHHN Q_K
(>��m��u��
"$%	;�pLP�oURfsfUpP�M��pLP�}PfU�
QMQsoUO� SosPRoPS;�NURUQsRQ�oLUsT�M��}Sg�
oLMOMQg� URf� }PfUQMQsoS� }TPSoLMMO� URf
POPNPRpUTg�PfroUpsMR�M����vu��M��J/��sRsR)

sHTKPS VPHGNKUL HX VLRMJHNH_OMQN
PKQTOSKLLHXVPKLMJHHNMJONTPKS8HPKQT
(l��l��zJ���"�%	;�pLP�oURfsfUpP�M��}PfU�
QMQsoUO�SosPRoPS;�pLP�SPRsMT�OPoprTPT;�NURU�
QsRQ�oLUsT�M��pLP�pLPMTg�URf�U�pPoLRs�rP
M�� U� }TPSoLMMO� PfroUpsMR� M�� ��7��C
x��m��p�$%	;�pLP�oURfsfUpP�M��}SgoLMOMQsoUO
SosPRoPS;�pLP�SPRsMT�OPoprTPT�M��oLUsT�M��pLP
pLPMTg� URf� U� pPoLRs�rP� M�� U� }TPSoLMMO
PfroUpsMR�M����7��)

`KTQ_H_OMQNMHSTO8OHSLHXXHPUOS_8JK
PKQTKPmLMHUVK8KSMKHXVPOUQPRVIVONL
(m��v��x'�F$%	;�pLP�oURfsfUpP�M��}PfUQMQsoUO
SosPRoPS;�pLP�SPRsMT�OPoprTPT�M��oLUsT�M��pLP
POPNPRpUTg�PfroUpsMR�M����7��)

ZJKMHIPLKHX8JK̀ HNOLJNO8KPQ8IPKOS
Q MHS8K^8 HX XHPUQ88OS_ 8JK VPHXKLLOH#
SQNMHUVK8KSMKHXQ NO8KPQ8IPK 8KQMJKP
(���q��ng`.	;�pLP�fMopMT�M��}LsOMOMQg;�pLP
}TM�PSSMT�M��oLUsT�M��oOUSSsoUO�URf�NMfPTR
OspPTUprTP�M����vu��M��J/��sRsR;�pLP�USSsSpURp
pM� pLP� fPUR� M�� �UorOpg� M�� LrNURspsPS� M�
��vu��M��J/��sRsRC�t��l��q	�
"
"	;��URfsfUpP
}LsOMOMQg� SosPRoPS;� pLP� SPRsMT� OPoprTPT� M�
oLUsT�M��oOUSSsoUO�URf�NMfPTR�OspPTUprTP�M�
��vu��M��J/��sRsR)

ZJKLKUQS8OMPKLHSQSMKQ8VIVONLHS
8JKLVKKMJHXQ8KQMJKPQL8JK8K^8HX
MIN8IPK� (x��p�� s%	"$%�#	`	��fMopMTUO;� pLP
oURfsfUpP�M��}PfUQMQsoUO�SosPRoPS;�pLP�SPRsMT

OPoprTPT�M��oLUsT�M��SMosUO��MTNUpsMR�M���v�
tg�w/� v/� urSL�sR;� pLP� pPUoLPT�OMQM}PfsSp
SoLMMO���@??;�pLP�LPUf�M��SoLMMO�OMQM}Pfso
SPT�soP�vp/�uPpPTStrTQ)

i8ITROS_8JKNRPOMQNMRMNKHXF�F�tNHY
�]QPUKS�OS8JK==8JMNQLL�(j��q��u
/J�
�
"	;� }MSp�QTUfrUpP� SprfPRp� M�� pLP���7��;
pLP�pPUoLPT�M���rSSsUR�URf�pLP�OspPTUprTP�M�
U�QTUNNUT�SoLMMO���1X��/��M�QMTMf)

pOXXKPKS8 8QLYL \JOMJ QPK KSLIPOS_
8JK\HPY\O8JQMHS8KS8Q88JKNKLLHSHX
NO8KPQ8IPK�(i��o��r�$!	'��%	;�}MSp�QTUfrUpP
SprfPRp� M����7��;� pLP� SPRsMT� pPUoLPT� M�
oLUsT�M��orOprTP�M��trSsRPSS�M����v��tg
�/�7/��MtUoLP�S�g)

`PK[KS8O[K UQOS8KSQSMK QST 8JK
VPK[KS8OHS8JKGKJQ[OHIP\O8JTK[OQ8OHSL
Q8 8KKSQ_KPL� (l�� u�� jJ�$"
";� pLP� }MSp�
QTUfrUpP�SprfPRp�M����v�w��;�pLP�oMOMRPO
M��}MOsoP�pLP��sRsSpTg�M��7RpPTRUO�w��UsTS�M�
�rSSsU�UoTMSS�pLP��s�LRsg��M�QMTMf�TPQsMR;
pLP�oLsP��M��U�oUOO�oPRpTPC�j��o��j$�$#$�$%	;
pLP�fMopMT�M��}SgoLMOMQsoUO� SosPRoPS;� pLP
}TM�PSSMT� M�� oLUsT� M�� }PfUQMQsoS� URf
}SgoLMOMQg�M����v�w��)

ZJKLRL8KUHX\HPYHXQMNQLL8KQMJKP
HS8JKTK[KNHVUKS8HX8KKSQ_KPLmLQGONO8R
8HQPKXNK^OHS�(x��m��i�	#$%	;�pLP�}MSp�
QTUfrUpP�SprfPRp�M����vu��M��J/��sRsR;
pLP�pPUoLPT�M���RQOsSL�OURQrUQP�M��jMTM�
pgRS�UgU�SoLMMO)

d^VKPOUKS8QN [KPOXOMQ8OHS HX 8JK
8KMJSOnIKHX XHPUQ8OHSHXVPHXKLLOHSQN
MHUUISOMQ8O[KMHUVK8KSMKHX8JKXI8IPK
8KQMJKPHXQXHPKO_SNQS_IQ_K�(i��m��y
�$�
#J
"	;�}MSp�QTUfrUpP�SprfPRp�M�����v���tg
�/�w/��MtTMOgrtM�)

ZJKQM8O[O8RHXMJQOPHXVKTQ_H_OML
HX kHPYO VKTQ_H_OMQN OSL8O8I8K TIPOS_
8JK VKPOHT HX 8JK kPKQ8 `Q8POH8OM uQP
(-��m��w	F��#$%	;�pLP�fMopMT�M��}PfUQMQsoUO
SosPRoPS;�pLP�}TM�PSSMT�M��oLUsT�M��QPRPTUO
URf�SMosUO�}PfUQMQsoS�M����vu��tg�J/��s�
RsRC�-��m��R
�`	"$%	;�pLP�oURfsfUpP�M��}PfU�
QMQsoUO�SosPRoPS;�pLP�SPRsMT�OPoprTPT�M��oLUsT
M��QPRPTUO�URf�SMosUO�}PfUQMQsoS�M����vu�
tg�J/��sRsR)
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